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October 07th, 2024 

A Catastrophic Convergence: Milton's Landing on Florida 
After Helene's Wrath 

Less than two weeks after Hurricane Helene caused significant destruction in the Southeast, 
Tropical Storm Milton has quickly formed in the Gulf of Mexico and is barrelling towards 
Tampa, Florida where it is forecasted to land as a Category 4 Hurricane. 

The majority of offshore assets are located to the north; however, this path places a cluster of 
holiday resorts and hotels directly in the line of hurricane-force winds, intense rainfall, and 
storm surges. Additionally, there are 11 cruise ships valued at $2.7 billion within the hurricane's 
cone, with three currently departing to evade the storm. 

Tampa boasts over 100 hotels rated 4 stars and above, with an aggregated value exceeding $5 
billion. However, a significant percentage of these hotels have already been impacted by the 
flood surge and heavy rains from Hurricane Helene. Current estimates suggest that 
approximately 30% to 40% of these properties are facing damage. 

Skytek utilises advanced analytics to track the storm's progression and assess the 
concentration of marine, offshore, and property assets within the projected path. We 
continuously update the exposure aggregation based on the hurricane's forecasted trajectory. 
The insights derived from analysing the hurricane's impact will be accessible on the platform 
shortly after landfall, providing critical information for decision-making and risk assessment.
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We are the pioneers in merging space technology and 
(re)insurance to revolutionise the industry. 

Our cutting-edge solutions harness real-time satellite 
data and advanced data analytics to provide a 
comprehensive view of risks across all lines of 
business, including property, cyber, marine, and 
beyond. 

Stay ahead of the competition with accurate risk 
aggregation monitoring, proactive underwriting 
support, and efficient claims handling. 

Our company has unparalleled expertise in the Space 
environment, working in close cooperation with the 
European Space Agency, EUMETSAT and NASA. It has 
also developed intelligent software solutions for other 
industries, including, Aerospace, Defence and Security. 

Embrace the future of (re)insurance with Skytek and 
elevate your business to new heights.  

www.skytek.com 

DISCLAIMER: 
The content in this report is provided for general information only. It is not intended to amount to advice on which any reliance should be placed. Skytek advises that professional or specialist advice is 
obtained before taking, or refraining from, any action on the basis of this report. 

The contents of this report is provided in good faith but Skytek make no representations, warranties or guarantees, whether express or implied, that the contents of this report is accurate, complete or up 
to date. 

To the extent permitted by law, Skytek will not be liable for any loss or damage, whether in contract, tort (including negligence), breach of statutory duty, or otherwise, even if foreseeable, arising under or 
in connection with use or reliance on any content of this report. In particular, Skytek will not be liable for any loss of profits, sales, business or revenue, business interruption, loss of anticipated savings, 
loss of business opportunity, goodwill or reputation or any indirect or consequential loss or damage whatsoever or howsoever caused. 

  


